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Chart 1: Gold has outperformed all major asset
classes in 2025

Y-t-d returns for gold and key asset classes in USD*
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*Data as of 30 June 2025. Indices used Bloomberg Barclays Global Treasury ex
US, Bloomberg Barclays US Bond Aggregate, ICE BofA US 3-Month Treasury Bills,
New Frontier Global Institutional Portfolio Index, MSCI World ex US Total Return
Index, Bloomberg Commedity Total Return Index, MSCI EM Total Return Index,
LBMA Gold Price PM (USD/02), MSCI US Total Return Index.

Source: Bloomberg, World Gold Council
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